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CORPORATE HIGHLIGHTS 


Revenue 

Consolidated net income before 
Extraordinary items 

Extraordinary items 

Consolidated net income 

Consolidated net income as a 
percentage of revenue 

Dividends paid 


Percentage of consolidated net income 


Earnings per share — Class A and B 
Dividends per share — Class A andB 


Net flow of funds from operations 
Net flow of funds from operations per share 


At the year end 

Total consolidated assets 

Total long-term debt 

Number of Class A andB shares outstanding 
Shareholders’ equity per share 


Number of shareholders 


Number of employees 


1975 


1974 


$151,678,000 $132,309,000 


6,084,000 
191,000 
5,893,000 


3.9% 
2,443,000 
41.5% 


72.4¢ 
30.0¢ 


16,139,000 
$1.98 


112,454,000 
26,545,000 
8,150,300 
$3.69 


1,218 
3,993 


5,264,000 
1,196,000 
4,068,000 


3.1% 
2,415,000 
59.4% 


50.6¢ 
30.0¢ 


12,854,000 
$1.60 


102,721,000 
28,942,000 
8,113,800 
$3.25 


1,246 
3,971 


% Increase 
or 
(Decrease) 

14.6 


15.6 
(84.0) 
44.9 


25.8 
iby 
(30.1) 
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As a Canadian national 
communications company, 
Maclean-Hunter has two re- 
sponsibilities: to produce a 
profit, and to help unite Can- 
ada. 

We are pleased to report 
that we met both responsi- 
bilities in 1975. 

Reve wemines!97 5swas 
$151,678,000 and consolidated 
net income was $6,084,000, 
which was reduced to 
$5,893,000 after a $191,000 ex- 
traordinary item, the write-off 
of Maclean-Hunter Cable 
TV’s investment in Phasecom 
Inc. 

We like to feel that we ful- 
filled our second responsibility 
by continuing to serve all Ca- 
nadians, French and English, 
rural and urban, with integrity 
and distinction. Maclean- 
Hunter recognizes the major 


trust Canada has placed in our 
hands. 

In recent years, we have ac- 
quired some operations out- 
side of Canada, which are de- 
scribed in this report. But 92% 
of our sales revenues are de- 
rived from our operations in 
Canada. We have ventured 
into other countries for three 
reasons: to obtain desirable di- 
versification; to maintain 
closer contact with new trends 
in publishing; and to extend to 
other areas some of the experi- 
ence and “know how” we have 
gained. 

The postal strike during the 
last quarter of 1975 reduced 
what our overall earnings for 
the year would have been. 
However, the experience 
gained through the postal 
strike has prepared us better 
for future strikes. The post of- 
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fice is vital to our business. At 
the same time, we now know 
there are many things we can 
do to keep our publications 
and other materials flowing 


during a strike. 
The Anti-Inflation Board 


was a necessary response by 
our government. Maclean- 
Hunter supports the principle 
of the Anti-Inflation Board on 
a short-term basis. Although 
the AIB’s regulations are not 
yet completely clear, we feel 
the action by the government 
has had a positive effect on the 


Canadian economy. 
Because we do not have 


large inventories, and because 
we feel the AIB will restrain in- 
flation, we have chosen again 
this year not to change our ac- 
counting procedures to ac- 
count for inflation. 

During 1976, the company 
has undergone a shift of con- 
trol from Mr. Donald F. 
Hunter and his family to the 
Maclean-Hunter Limited 
Board of Directors. The suc- 
cess of this change of control 
was subject to a number of 
conditions, which have all 
been met. As a result of this 
change of control, the com- 
pany will continue with its 
program of planned, orderly 


growth. 

Maclean-Hunter’s most im- 
portant asset, and the one 
which does not adequately 
show in the financial state- 
ments, is our people. Tne 
growth of our company, the 
quality of our products, and 
the contribution we make to 
this country is testimony to the 
success we have had in build- 
ing our staff. We wish to thank 
all Maclean-Hunter personnel 
for their considerable contri- 
bution to the company during 
1975. This annual report has 
been prepared not only for our 
shareholders, but also for our 
employees, as they should also 
be fully aware of their success. 
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REVIEW OF 1975 


Maclean-Hunter Limited is 
a Canadian-based communi- 
cations company operating 
primarily in Canada, serving 
both French- and English- 
speaking Canadians. Although 
publishing remains our foun- 
dation, we have diversified sig- 
nificantly since the early 
1960s, and are now into many 
areas of the communications 
business including broad- 
casting, cable television, busi- 
ness forms printing, and book 
publishing. 

In terms of size, we are well 
down the list, somewhere be- 
tween the 150th and 200th 
largest company in Canada, 
depending on the terms of 
measurement. Yet because of 
the prominence Maclean- 
Hunter products enjoy in most 
Canadian homes and _busi- 
nesses, we are sometimes per- 
ceived as being large. We are 
accurate in describing our- 
selves as a medium-sized Ca- 
nadian company, but we are 
highly visible and diversified. 

Maclean-Hunter Limited 
and its subsidiaries employed 
roughly 4,000 persons during 
1975, up only marginally over 
1974. 

This report places emphasis 
on the profit centres at Mac- 
lean-Hunter. As important, 
however, are the company’s 
many service units. The 
people working in accounting, 
stenographic services, credit, 
mailing, maintenance, and so 
on, are at the foundation of the 
success Maclean-Hunter has 
enjoyed. Their contribution to 
the profit and the smooth op- 
eration of the company is sig- 
nificant, and appreciated. 


Profit performance. In 1974, 
we reported that there were 
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four major components of the 
company which failed to show 
a profit. They were: Co-oper- 
ative Book Centre of Canada, 
Metro Toronto News Com- 
pany, Macmillan Company of 
Canada, and Maclean-Hunter 
Communications. We are 
pleased to report that all four 
produced a profit in 1975. In 
fact, all major components of 
Maclean-Hunter produced a 
profit during the year. 

Postal strike. We had ex- 
pected a very strong fourth 
quarter, but this was reduced 
because of the 42-day postal 
strike during October and No- 
vember. Although revenues 
were lost, we came out of the 
strike better than we antici- 
pated. 

Started in 1975. Following is 
a list of profit centres which 
were started during 1975: 


DIRECTORS 


Frederick T. Metcalf 
Lloyd M. Hodgkinson 


Top row: 


Floyd S. Chalmers 


George W. Gilmour 


M@ BRAD Classified (British 
publication) 

@ Client Publication Serv- 
ices (Canadian service) 

@ Construction Today/ 
Middle East (Middle East pub- 
lication) 

@ Design-Ease System (Ca- 
nadian service) 

@ Floor Covering News (Ca- 
nadian publication) 

@ Fraser’s Construction and 
Building Directory (Canadian 
publication) 

MHome Goods Retailing 
(South African publication) 

@ International Printing, 
Plastics and Promotion Exhibi- 
tion (South African Show) 

@ Media Daten, A.G. (50%- 
owned Zurich-based publica- 
tion) 

@ National Boat Book (U.S. 
publication) 

@ Travel Industry Directory 


Paul S. Deacon 


Edward Nymark 


Joris Anderson 


(Canadian publication) 

Purchased in 1975. Here is a 
list of those publications and 
services we purchased during 
1975: 

M Canadian Communi- 
cations Reports (Canadian 
newsletter) 

@ Canadian Interconnection 
(Canadian newsletter) 

M@ Troup Publications Ltd. 
(British company which pub- 
lishes Heating & Air Condi- 
tioning Journal) 

M@ Equipment News Ltd. 
(British subsidiary of Troup 
Publications which publishes 
Domestic Heating News and 
Lighting Equipment News) 

M Suburban Cablevision 


(75%-owned by Maclean- 
Hunter Cable TV) 
Discontinued in 1975. Fol- 
lowing are properties we dis- 
continued during the year: 


Lorne R. Clark 
Robert W. Robertson 


John M. Holton 


@CFOR, Orillia (sold our 
50% interest) 

@M-H Travel 
service) 

M@ M-H Video (Canadian 
service) 

HM Routes (British publica- 
tion) 

Ad/non-ad revenues. With 
our program of diversification, 
59% of our revenues in 1975 
were from non-advertising 
sources, and 41% were from 
advertising-based sources. 
This compares with 58% and 
42% respectively in 1974. In 
1970, only 35% of our revenues 
were from non-advertising 
sources, with the remaining 
65% from advertising-related 
sources. It is in the company’s 
best interests to continue to re- 
duce its dependance on na- 
tional advertising, for many 
years its major source of in- 


(Canadian 


Peter C. Newman 


Arthur J. Little 


come. 

Corporate financing. Our 
debt position decreased by 
$2,270,000 to $27,521,000 dur- 
ing the year. Our position 
would have been roughly 
$2,000,000 better had it not 
been for the postal strike dur- 
ing the fall of 1975. 

Floyd S. Chalmers. Floyd S. 
Chalmers was among five per- 
sons named to the Canadian 
News Hall of Fame during 
1975. Mr. Chalmers joined 
The Financial Post in 1919 and 
served M-H as president from 
1952 to 1964, and as Chairman 
of the Board until his retire- 
ment in 1969. He remains a di- 


FEctOn, 
1976. Our plans for 1976 in- 


clude moderate expansion, 
and increasing refinement of 
the businesses we are now in- 
volved in. The company will 
continue to grow, starting 
some new ventures and ac- 
quiring others. We believe the 
responsible job we have done 
in the areas of broadcasting 
and cable television will be 
recognized by the Canadian 
Radio-television and Telecom- 


munications Commission 
(CRTC): 
Organization. Maclean- 


Hunter is organized internally 
on the basis of many separate 
profit centres. Sometimes they 
overlap, and occasionally they 
compete. This annual report 
reflects this. For example, not 
only do we have a Trade 
Shows Division, but our Busi- 
ness Publications Division is 
also involved in trade shows, 
although to a much smaller ex- 
tent. We believe that although 
a division may have a spe- 
cialty, its growth need not be 
limited to that specialty. 
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BUSINESS PUBLICATIONS 


Many speak about the 
“new” trend today toward 
specialized publishing. Mac- 
lean-Hunter has been publish- 
ing highly specialized maga- 
zines called business 
publications throughout | its 
entire 89-year history. These 
business and_ professional 
publications serve select read- 
ers in specific industries from 


coast to coast. 
Revenues increased 11% 


during 1975, but profits de- 
creased 11%, due primarily to 
the fall postal strike. However, 
this division remains a major 
contributor to Maclean- 
Hunter’s consolidated profit. 
For the division, 85% of all rev- 
enue came from advertising, 
10% from subscriptions, and 
the remaining 5% from other 
publishing services. Adver- 
tising and subscription rates 
were generally increased 10%- 
12%. 

Due to the strike, the Busi- 
ness Publications Division set 
up special systems to distrib- 
ute publications. Maclean- 
Hunter staff, commercial cou- 
riers and several hundred cas- 
ual workers were employed. A 
significant percentage of pub- 
lications were delivered on 
time, with the remainder being 
delivered soon after the strike 
ended. 

New ventures. Plans were 
announced in October 1975 to 
publish Construction Today/ 
Middle East, a publication to 
serve construction interests in 


on its sister publication, Heavy 
Construction News in Canada, 
and Construcao Hoje in Brazil. 

Canadian Communications 
Reports and Canadian Inter- 
connection, two newsletters, 
were purchased during 1975. 
Both are expected to be profit- 
able in 1976. 

Travel Industry Directory, a 
spin-off of Canadian Travel 
Courier, is a source of basic in- 
formation for persons work- 
ing in the travel industry. 

Client Publication Services 
produces custom publications 


cigs 
/ ‘KSlowisleie\e le! oe, 
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21 Middle Eastern and North }=~ 


African countries. The first is- 
sue appeared in January, 1976, 
and contained three languages, 
English, Arabic, and Farsi. In 
format, reporting style and 
policy, it is closely modelled 
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for clients, such as employee 
and external house organs. We 
feel this is a field with poten- 


tial. 
Design-Ease System, a serv- 


ice offered by Canadian Build- 
ing, has been set up to provide 
architects, builders and devel- 
opers with a series of standard 
working drawings, thus cut- 
ting down the cost of produc- 
ing standard architects’ draw- 
ings. 

Floor Covering News, spun 
off from Home Goods Retail- 
ing, is designed to serve Cana- 
dian floor-covering retailers. It 
was tested during September 
1975, and began regular publi- 
cation in January, 1976. 

Suspended. Industrial Leas- 
ing was suspended for 1976. It 
is a sound concept, and may 
reappear when conditions are 
MOLE favOUrdblewm lena vet 
Counsellor, a travel magazine 
for consumers, was tested in 
1974, but was also suspended. 

Creative Communications. 
This is a total service operation 
which offers clients complete 
advertising, promotion and 
marketing services. Revenues 
rose 11%, and profits were up 
12% over last year, meaning a 
new high in the five-year his- 
tory of this unit. 

Awards. Seven staff mem- 
bers were honoured at the 
1975 Kenneth R. Wilson Me- 
morial Awards. Winners were 
John Bellinger, David Piper, Al 
Haslett, Paul Ingram, and Tom 
Weissmann. Dan Fletcher and 
Jim Vernon received honou- 
rable mentions. Heather Cars- 
well, a Montreal staff writer 
with The Medical Post, re- 
ceived a Canadian Science 
Writer's Association Medical 
Journalism Award. 


Walle JAIN VINCIAVL IRC SE 


The Financial Post contin- 
ues to be Canada’s foremost 
weekly newspaper on_busi- 
ness, investment and public 
affairs. Founded in 1907, its 
success has been built on a tra- 
dition of accuracy and integ- 
rity, concentrating particularly 
on alerting Canadians to de- 
velopments of importance in 
their business and personal 


lives. 
Although division profits 


were down from 1974, The Fi- 
nancial Post in 1975 continued 
as a major contributor to Mac- 
lean-Hunter’s profits. The Post 
suffered because of the fall 
postal strike. Advertising reve- 
nue was up, but lineage 
dropped 7%. 

In spite of the strike, circula- 
tion reached a new high, an av- 
erage of 155,000 weekly paid 
copies. The Post is now read 
by more than 364,000 persons 
each week. 

In February, 1976, The Post 
switched from letterpress to 
offset printing to take advan- 
tage of cost savings and tech- 
nological improvements, and 
to supply the amount of colour 
advertising which advertisers 
now request. 

The change to offset in- 
volved moving the printing 
contract to The Toronto Sun. 
In the process, The Post edito- 
rial group redesigned the 
format of the paper — the third 
major redesign in its 68-year 
history. 

FP Magazine. The name of 
the leisure-oriented magazine 
that is inserted 10 times a year 
into The Post, was changed in 
February, 1976, from Impetus 
back to its original title, The 
Financial Post Magazine. This 
publication lost money in 


1975, 
1968. 

Investor's Digest. Investor's 
Digest of Canada, a twice- 
monthly publication pub- 
lished for professional money 
managers and other serious in- 
vestors, was profitable in 1975, 
significantly improving its re- 
sults. 

FP Services. SVP Canada, 
an information-on-demand 
service which is used by sub- 
scribers across Canada, was 
not profitable in 1975, al- 
though it improved its position 
over 1974. 

FP Corporation Service sells 
corporate and financial infor- 
mation in the form of surveys, 
cards and booklets. Revenue 
was up, but profit was down. 

FP Computer Services also 
offers financial information, 


BEe wens 
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its second loss since 


but most often in computer- 
readable form. Its profit was 
down slightly from 1974. 

Through FP Conferences, 
The Post put on six major con- 
ferences during the year, and 
produced a worthwhile profit. 

FP Research and Develop- 
ment is looking into special- 
ized business-oriented com- 
puter applications, including a 
major project on computer 
text-editing. Text-processing 
volume increased significantly 
in 1975, with good prospects 
for 1976. Although this oper- 
ation is by its nature largely a 
cost centre, it offers important 
potential. 

Telephone Communicators 
Canada Ltd., which is 51%- 
owned, is a new telephone- 
marketing group set up during 
1975. It was profitable in its 
first year of operation. 

Media Research Evaluation 
Group uses computers to pro- 
vide specialized media plan- 
ning services for advertisers. It 
has established itself as the 
leader in its field. 

Books for Businesspeople, 
which markets business books 
by direct mail and through 
The Financial Post, lost money 
in 1975, but is profitable again 
this year. FP Books, which 
publishes books, is expected to 
become profitable in 1976. 

Awards. W. L. Dack, Brian 
Roger, Donald Rumball and 
Robert Hutchison were hon- 
oured with National Business 
Writing Awards in 1975. Anne 
Bower and Sheldon Gordon 
won Kenneth R. Wilson Me- 
morial Awards, and Clive Bax- 
ter received an honourable 
mention. Mark Ricketts re- 
ceived a special award for real 
estate journalism. 
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CONSUMER MAGAZINES 


Maclean-Hunter consumer 
magazines are among the few 
things Canadians share and 
enjoy in common. For this rea- 
son alone, they are worth pro- 
tecting and preserving. 

More than one half of all 
adult Canadians read at least 
one Maclean-Hunter con- 
sumer magazine every month. 

Nineteen seventy-five was a 
year of major change for the 
Consumer Magazine Division. 
The changes, coupled with the 
effects of the postal strike dur- 
ing the fall, put the division in 
a loss position for the year. 

During the year, the sub- 
scriber lists of Maclean- 
Hunter’s consumer magazines 
were converted to a computer 
system from a manual system. 

Bill C-58 will create a more 
favourable and equitable cli- 
mate for all present and future 
Canadian magazines to de- 
velop, and the company sup- 
ports the federal government's 
initiative in this area. 

Chatelaine/Chatelaine. 
With the January, 1975, issues, 
the page size of each of these 
magazines was reduced to that 
of Maclean’s. Also, they 
moved to offset printing. 
These changes have reduced 
manufacturing costs. 

The advertising lineage for 
both publications increased in 
1975, and the outlook for both 
continues to be favourable. 

Miss Chatelaine. This 
magazine produced a profit in 
1975. However, this profit was 
down due to increased invest- 
ment in building a stronger ed- 
itorial staff. 

Maclean’s. In October, 
1975, Maclean’s Magazine un- 
derwent the most dramatic 
change in its 70-year history, 
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when it moved to a _ twice- 
monthly newsmagazine from a 
monthly general feature maga- 
zine. 

A newsmagazine requires a 
large, highly skilled editorial 
department, fast printing and 
distribution, and a high vol- 
ume of advertising to support 
the costs. 

To accommodate the new 
format, the editorial staff was 
substantially increased, and 
news bureaus were set up 
across the country and in 
Washington. 

This step was a significant 
development for Canada: the 
country finally had a high 
quality newsmagazine pro- 
duced by Canadians for Cana- 
dians. Reader and advertiser 
response was positive, and im- 
mediate. However, the fall 


Macleans 


CANADA’S NEWSMAGAZINE 


i" 


a) 


postal strike occurred with the 
third issue, making distribu- 
tion to all subscribers impos- 
sible. This was a costly set- 
back for the new magazine. 

Over the year, advertising 
volume increased modestly. 
The company is confident that 
Maclean’s will continue to 
grow. 

Le Maclean. This publica- 
tion had a difficult year. Ad- 
vertising volume dropped 
slightly. Plans were made in 
1975 to acquire the circulation 
list of Actualité, a Quebec- 
based publication, and merge 
it with Le Maclean. The result- 
ing publication will appear in 
September, 1976, under the 
name L’Actualité. The new 
publication should gain 
greater acceptance in the Que- 
bec market. 

Services. Coast-to-Coast 
Distributing, which arranges 
for the newsstand distribution 
of magazines, including our 
own, was modestly profitable 
iIn197 3s: 

The Fine Books Division 
sells books by direct mail. It 
lost money due to the two 
serious postal strikes during 
1975: 

M-H Video, set up to in- 
vestigate Maclean-Hunter’s 
entry into videotape produc- 


‘tion, was phased out, as was 


M-H Travel, which had been 
established to use the re- 
sources of Maclean-Hunter to 
arrange for packaged tours. 

Awards. Doris Anderson, 
editor of Chatelaine and a di- 
rector of Maclean-Hunter, was 
invested as an Officer of the 
Order of Canada during 1975. 
Miss Chatelaine received a 
Judy award for the quality of 
its fashion reporting. 


MACMILLAN 


Maclean-Hunter’s involve- 
ment in book publishing is pri- 
marily through our wholly 
owned subsidiary, The Mac- 
millan Company of Canada 
Limited. 

Macmillan publishes in 
three areas: trade books, for 
the general consumer market; 
educational learning materials, 
for elementary and secondary 
schools; college and university 
texts. The company is also an 
agent in Canada for selected 
lists of foreign publishers. 


ONE CANADA 
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Approximately 65% of tota 
sales are represented by Cana- 
dian publishing of Canadian 
authors. The balance is of for- 
eign imports. 

While educational, college 
and university publishing is 


vitally important, the company 
is probably most visible 
through its Trade Publishing 
Division. Authors such as 
Bruce Hutchison, VV4. OO: 


Mitchell, James Gray, Rob- 
ertson Davies, Morley Callag- 
han, C. P. Stacey, Joseph 


Schull, Donald Creighton and 
Hugh MacLennan are some of 
the great names in Canadian 
literature who publish with 
Macmillan. 

During 1975, Dennis Lee’s 
two books of children’s po- 
etry, Nicholas Knock and Al- 
ligator Pie, already almost Ca- 
nadian classics, continue to 
sell well. Macmillan continued 
its tradition as a leading pub- 
lisher of Canadian political 
memoirs with One Canada, by 
the Rt. Hon. John G. Diefenba- 
ker. 

In 1975, sales topped. the 
$6,000,000 level for the first 
time. The company is in a 
profit position. 

During the fall of 1975, the 
Canadian Booksellers Associ- 
ation rated Macmillan among 
the top five book publishers in 
Canada. 


TRADE SHOWS 


Design-Craft. Design-Craft 
Limited is the show contractor 
for many of the trade and con- 
sumer shows which are held in 
Canada each year. This in- 
volves providing services anda 
labour force to set up the 
show. 

In 1975, Design-Craft pro- 
duced the largest profit in its 
history. It worked as show 
service and rental equipment 
contractor tor 25) separate 
trade shows, of which six were 
produced for Industrial and 
Trade Shows of Canada, and 
three more for other branches 
of Maclean-Hunter. 

Design-Craft also acts as 
show management for the 
Canada Farm Show, which is 


held annually. In 1976, De- 
sign-Craft will act in the same 
capacity for the Electrical 
Showcase ’76 in Moncton, 
Montreal, Winnipeg, Edmon- 
ton and Toronto. 


ITS. Industrial and Trade 
Shows of Canada, a division of 
Design-Craft, organized eight 
trade shows in 1975, which re- 
sulted in the highest profits 
ever generated for this profit 
centre. 

During the year, a new trade 
show was announced: Cana- 
dian Trucking Exhibition. This 
new exhibit will be produced 
every two years, beginning in 
1976, in cooperation with the 
Ontario Trucking Association. 


The largest show of 1975 
was the National Industrial 
Production & Machine Tool 
Show, which in 1975 estab- 
lished a new record for space 
sold and attendance. 

IES. International Exposi- 
tion Services, Inc., a 50% sub- 
sidiary of Design-Craft, acts as 
the official show services and 
rental contractor for shows 
and conventions taking place 
at the Four Seasons-Sheraton 
Hotel in Toronto. This oper- 
ation also had a very success- 
ful year. 

Trans Canada. Design-Craft 
has a 50% position in Trans 
Canada Expositions Limited, 
which sells and manages the 
successful Canada Farm Show. 
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DISTRIBUTION 


Metro News. Metro To- 
ronto News Company Limited, 
a wholesale distributor of 
magazines and _ paperback 
books in Southern Ontario, 
was profitable in 1975, a turn- 
around year from the loss in 
1974 and previous years. This 
improvement can be attrib- 
uted to a number of factors, in- 
cluding an improvement in the 
gross margin from 21% to 23%, 
a 21% increase in sales over the 
previous year, and a reduction 
in operating expenses through 
a number of operational im- 
provements. 

The Metro operation is 
made up of a group of com- 
panies: Metro Toronto News 
Company; Western Ontario 
Distributors, operating out of 
London, Ontario; and Trent 
News Company, operating out 


of Cobourg, Ontario. The 
company also operates a depot 
in Barrie, Ontario which serves 
the Northern Ontario vacation 
area. 

In addition to wholesale dis- 
tributing operations the com- 
pany operates Professor’s Den 
Bookstores of Canada, which 
has book stores in Sarnia and 
Toronto, and Traveltime, a 
distributor of specialty items 
to variety stores. 

The Co-op. The Co-oper- 
ative Book Centre of Canada 
Limited, a wholesale distribu- 
tor of books to libraries across 
Canada, also became profit- 
able during 1975. The Co-op is 
a Toronto-based wholly 
owned subsidiary of Maclean- 
Hunter. 

Sales rose during the year 
by almost 20%, with operating 
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costs rising only 5%. Gross 
margin increased from 22% to 
26% in the book distribution 
section, and selling price rose 
by an average of 24% in the 
company’s cataloguing and 
processing department. 

The largest sales increases 
came from the elementary and 
secondary school markets in 
Ontario and Alberta, with mi- 
nor losses recorded in the pub- 
lic library and government 
markets. 

Order fulfilment has been a 
traditional problem with book 
distributors in Canada because 
of poor service from some 
publishers. Many publishers 
improved their systems during 
1975 with the result that The 
Co-op’s order fulfilment im- 


proved by 11%. 
The Co-op’s market posi- 
tion improved _ significantly 


during the year with the deci- 
sion by one major competitor 
to close its Canadian book 
wholesale operation, and a 
similar decision by another 
major competitor to supply li- 
braries directly from its Amer- 
ican warehouse rather than 
supply books from its Cana- 
dian subsidiary. 

The Co-op is now working 
on a new order-entry system 
which it hopes to have oper- 
ating sometime near the 
middle of 1976. This system 
will help the company im- 
prove its position with the 
public library market. Part of 
the decline in the public li- 
brary market was due to price 
increases put into effect in Jan- 
uary, 1975. However, the in- 
creased services which The Co- 
op will be offering will more 
than offset the impact of these 
increased prices. 


PRINTING 


Printing is a highly competi- 
tive business where tech- 
nological change is constant 
and where production toler- 
ances are tight. Maclean- 
Hunter is recognized as a qual- 
ity printer of the highest stand- 
ing. 

The Maclean-Hunter Print- 
ing Plant, in Toronto, is con- 
tinually up-dating its equip- 
ment and retraining its 
craftsmen, thus increasing 
productivity. The major 
equipment purchased in 1974 
was further supported in 1975 
with additional equipment of 
$280,000. 

All 
sumer magazines and most 
business publications are now 
a standard page size and 


Maclean-Hunter con-/ 


printed by the offset process. 
This permits manufacturing 
specialization with resulting 
service, quality and cost im- 
provement. 

Roughly 40% of our publica- 


SW SINS Ss JeG)ls: 


Maclean-Hunter, which has 
built up a reputation as a full 
service communications com- 
pany, has many years of expe- 
rience in the printing business. 
Our growing interest in busi- 
ness forms is a natural exten- 
sion of this. 

In 1975, paper supplies were 
more plentiful than in 1974, 
and general business forms ac- 
tivity remained at roughly the 
same level as last year. In spite 
of this, these business forms 
divisions contributed 19% to 
Maclean-Hunter’s overall 
profit in 1975. 

Data. Despite more com- 
petitive market conditions, 
this division was able to hold 
its relative market position. 
During the year, specialized 


magnetic ink cheque encoding 
equipment was added, gener- 
ating important orders from 
commercial institutions and 
furthering penetration of key 
financial organizations. Data 


DATA BUSINESS FORMS 


tions are still typeset in hot 
metal. Now that The Financial 
Post is no longer printed at the 
Maclean-Hunter Plant, the 
switch to photocomposition 
will be accelerated. 

Total paper consumption 
was down during 1975, attrib- 
utable mainly to the new 
smaller size of Chatelaine and 
Chatelaine. 

Commercial Printing. Sales 
for the Commercial Printing 
Sales Department, which sells 
printing services to customers 
outside Maclean-Hunter, im- 
proved 22% over 1974, and 
profits improved 17%. Sales 
emphasis is placed on maga- 
zine and catalogue printing. 
This operation has potential 
for considerable growth. 


Business Forms’ reputation as 
an innovative manufacturer is 
growing. 

Pakfold. Pakfold are dealer- 
oriented business forms print- 
ers whose accounts span the 
nation. Their primary prod- 
ucts are register forms, Paksets 
and computer-related contin- 
uous forms. 

Redi-Set. Over the years 
Redi-Set Business Forms has 
built a reputation on service 
and quality and the develop- 
ment of a systems selling pol- 
icy. The advantage of im- 
proved paperwork flow allows 
greater overall customer sav- 
ings, efficiency and _ con- 
fidence, resulting in future 
sales growth through customer 
satisfaction. 
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BROADCASTING 


The company takes consid- 
erable pride in the contribu- 
tion it makes through broad- 
casting. We are working very 
hard to serve responsibly 
those communities where we 
are licensed. 

CFCN Communications. 
CFCN Communications Lim- 
ited, headquartered in Cal- 
gary, is 60%-owned by Mac- 
lean-Hunter Limited. CFCN 
Communications operates a 
radio station and a television 
station in Calgary, both 
serving Southern Alberta. 
And in Southwestern Ontario, 
it owns CFCO in the Chat- 
ham-Wallaceburg area, and 
CHYM-AM and CKGL-FM in 
Kitchener-Waterloo. 

In 1975, CFCN had total rev- 
enue of $10,755,000 and profit 
of $1,710,000, increases of 14% 
and 24% respectively over 
1974. 

By means of a new re- 
broadcaster and with the coop- 
eration of CHAT-TV, Medi- 
cine Hat, CFCN Television 
went on the air in South- 
eastern Alberta. In the spring 
of 1975, CFCN Television ran 
the first Calgary telethon, in 
cooperation with the Kinsmen 
Club of Calgary, raising more 
than $600,000 for the Alberta 
Children’s Hospital. 

CFCN Radio has a new “Ra- 
dio West” logo and a new 
look. During 1975, CFCN Ra- 
dio moved its programming 
from a middle-of-the-road 
sound to an adult contempo- 
rary sound of appeal to per- 
sons in the 20-40 age range. 
Application has been made to 
the CRTC for an FM licence to 
serve Calgary and Southern 


Alberta. 
Greatlakes. Total sales for 
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CHYM-AM increased 10% 
during 1975. Programming 
changes resulted in adult pro- 
gramming during the day 
time, and a defined “rock” 
show during the evening. 

CKGL-FM, formerly 
CHYM-FM, continued with its 
policy of “contemporary 
country music.” 

CFCO had its best year ever 
with total sales up approxi- 
mately 10% over 1974. Retail 
sales accounted for 81% of to- 
tal revenue. The middle-of- 
the-road music approach con- 
tinues, with stress on pro- 
gramming of local interest. 

Shoreacres/CKEY. CKEY 
continued its strong emphasis 
on public affairs and middle- 
of-the-road music to its To- 
ronto-area audience. The sta- 
tion set a new high in listening 
with adults over 18 spending 
some 6.5 million hours with 

RU compton ay 


RNIDIO 
WEST 


CALGARY 


The 1060 experience. 


the station each week. 

The importance of news at 
CKEY continues, with greater 
scope being given to investi- 
gative and feature reporting, 
and remote news _ presenta- 
tions. Shoreacres has applied 
to the CRTC to establish Can- 
ada’s first all-news station, in 
the Toronto area. The appli- 
cation is for an FM licence, 
with the proposed call letters 
being CFYI. 

Newsradio, a Shoreacres 
subsidiary, is a national broad- 
cast news service which serves 
40 subscribing Canadian sta- 
tions. It now has news bureaus 
in Toronto, Ottawa, and Vic- 
toria, and feeds information to 
the CBS Radio Network in the 
[Usex 

Stephens & Towndrow, 
which is 80% owned by Shore- 
acres, sells radio and television 
time for other stations. Its 
profit improved dramatically 


over the loss in 1974. 
Awards. Lynne Gordon of 


CKEY’s “Consumer Desk” 
was selected by the Ontario 
Government as one of 25 On- 
tario women who have made 
“outstanding contributions to 
the life of their community or 
country.” CFCN Radio re- 
ceived a special citation from 
the Calgary Safety Council for 
the station’s Trafficwatch heli- 
copter service. CFCN Tele- 
vision earned two first prizes 
in Calgary’s annual Love 
Awards. Also, both the Cal- 
gary and Lethbridge outlets 
were honoured with five 
awards of merit in the Tele- 
vision Bureau Cross Canada 
Competition. The League for 
Human Rights B’nai B’rith 
gave CFCN Television a spe- 
cial honourable mention. 


CABLE TELEVISION 


Maclean-Hunter Cable TV 
Limited is a 61.7%-owned sub- 
sidiary of Maclean-Hunter 
Limited. Either directly or 
through subsidiaries, this To- 
ronto-based company oper- 
ates 19 cable TV systems in 22 
communities in Ontario and 
the United States. 

In 1975, the company had 
revenues of $16,706,000, and 
consolidated net income, be- 
fore an extraordinary item, of 
$2,335,000. 

The success of the company 
this year was reflected in the 
declaration of its first quarterly 
dividend for common share- 
holders. 

M-H Cable was granted ex- 
tensions by the CRTC to its li- 
cenced areas in Mississauga 
and the town of Ajax. The 
CRTC has also renewed all 
M-H Cable licences for peri- 
ods varying from two to five 
years, depending on location. 

At year-end, Maclean- 
Hunter Cable TV had 243,000 
households connected, com- 
pared with 225,000 last year. 
Of these, 239,000 were in the 
Ontario systems. 

Suburban. A development 
of considerable importance to 
M-H Cable was the purchase 
i975 s0fa 7ovo imterest. 1h 
Suburban Cablevision of New 
Jersey, a U.S. cable operation 
which has franchises in 11 
New Jersey communities in 
the County of Essex. It was 
subsequently awarded a 
twelfth in Hudson County. 

Suburban started construc- 
tion on these communities 
during the summer of 1975, 
and started hooking up cable 
customers early in the fall at a 
monthly rate of $6.50. 

Suburban is also marketing 


a pay television package. The 
revenue derived from the 
monthly charge of $8 for this 
pay TV service is divided 
evenly between Suburban and 
the supplier. At the end of 


1975, Suburban had a poten- 
tial of 12,000 homes with 4,000 
subscribers for cable service, 
of whom more than 3,000 had 
subscribed for the extra pay 
TV service. 


Phasecom. This California- 
based company manufactures 
specialized head-end equip- 
ment for the cable TV industry 
in North America. 

Sales of Phasecom products 
continued to be much slower 
than anticipated, while some 
software problems increased 
expenses greatly. The result 
was a further loss for Phase- 
com in 1975, causing the com- 
pany to write off its investment 
in the company. 


Communications. Maclean- 
Hunter Communications, 
100%-owned by M-H Cable, 
primarily sells personal radio- 
paging services, but it is also 
involved in other services in- 
cluding alarm monitoring, and 
telephone answering services. 
The company has more than 
4,600 radio paging subscribers 
in Toronto and Southwestern 
Ontario. It became profitable 
for the first time in 1975. 

Three marginal telephone 
answering service operations 
were disposed of during the 
year, and our trans-border op- 
erations in Buffalo and Niagara 
Falls, N.Y., were phased out. 

Representations are now 
being made to the Federal De- 
partment of Communications 
to obtain additional paging 
frequencies to accommodate 
the company’s need to expand. 
This company’s growth in the 
next five years is primarily de- 
pendent on the continued 
growth of personalized radio 


paging. 


MACLEAN-HUNTERLIMITED 11 


INTERNATIONAL OPERATIONS 


M-H London. In spite of an 
inflation rate of 26% and 
record unemployment, Mac- 
lean-Hunter Limited, in Lon- 
don, England finished the year 
with a profit 17% higher than 
1974. 

During the year, Troup Pub- 
lications Limited and its 
wholly owned subsidiary 
Equipment News Limited 
were acquired. This added 
three publications: Domestic 
Heating News, Lighting 
Equipment News, and Heating 
& Air Conditioning Journal. 

International Fairs & Con- 
ferences was suspended. Its 
base of potential advertisers 
was declining. Routes, an an- 
nual subsidiary publication of 
the very successful Inter- 
national Freighting Weekly, 
was discontinued. 

M-H Chicago. Revenue for 
the publications of Maclean- 
Hunter Publishing Corpora- 
tion, Chicago, increased 10% 
in 1975, and contrary to the 
downward trend among busi- 
ness publications in the U.S., 
advertising pages of these 
publications increased as a 


group. Profits increased 39%. 

Profits for National Market 
Reports, a wholly owned sub- 
sidiary which produces a 
series of vehicle pricing 
guides, were up over 100% 
compared with 1974. Develop- 
ment was started on a new 
publication, National Boat 
Book, due in 1976. 

M-H South Africa. Profit in 
Westbourne-Maclean Hunter 
(Pty) Limited, our 70%-owned 
company in Johannesburg, 
South Africa, was down 28% in 
1975. The company mounted 
the largest machine tool show 
ever put on in South Africa 
and started up one new publi- 
cation, Home Goods Retailing. 

Europe. Maclean-Hunter 
owns 50% of five advertising 
media information publica- 
tions in Europe. The Zurich- 
based Media Daten, A.G. is 
the newest, and was begun in 
1975. In general, 1975 was a 
difficult year for these publica- 
tions, with revenues up, but 
profits down. The outlook is 


better for 1976. 
Awards. In the United 


States, Inland Printer/Ameri- 


©HERSSERVIGES 


Fraser's. Fraser’s, a division 
of the Co-operative Book 
Centre of Canada, produces a 
general industrial trade direc- 
tory and a companion con- 
struction directory. These 
publications continue to grow 
steadily and represent a major 
contribution to overall Mac- 
lean-Hunter profits. 

CPCS. Canadian Press Clip- 
ping Services, a service which 
clips national newspapers and 
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magazines, produced a re- 
spectable profit in 1975. 
Direct Mail. Direct Mail 
Services, which rents the au- 
dited circulation lists of Mac- 
lean-Hunter’s business publi- 
cations and The Financial Post, 
was also profitable in 1975. 
M-H Mailing. Maclean- 
Hunter Mailing Services offers 
complete mailing services to 
those undertaking a direct 
mail program. This group had 


can Lithographer again topped 
all publications with six 
Golden Key Editorial Awards, 
and for the second consecutive 
year was awarded “Magazine 
of the Year’ by the Inter- 
national Association of Print- 
ing House Craftsmen. 


difficulty in 1975, due to the 
two postal strikes. 

M-H Microfilm. M-H Mi- 
crofilm Services sells Canadian 
materials on microfilm to 
schools and libraries across 
Canada. 

Research Bureau. Maclean- 
Hunter Research Bureau pro- 
duces surveys and major mar- 
ket reports for clients. The Re- 
search Bureau conducted 35 
major surveys during the year. 


1975 MACLEAN-HUNTER 
CONSOLIDATED FINANCIAL 
STATEMENTS 
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Consolidated Statement of Income 
and Retained Earnings 


Vie oe es E Sr Tez 


—Ponter Limited For the vear ended December 31, 1975 (with comparative fgures for ite 1974 year} 


1975 1972 


Revenue 
P tical cooks — Publishing § 4452000 $& 56726000 

Disiributiom 30,301, 000 26,708,000 
Broadcasting 15,401,000 13,435,000 
Cable TV 1¢,70e,000 13,965,000 
Printing and other activities 23,230,000 19,297,000 
Investment mcome $3,000 73,000 
Total revenue 1I5SL4s73,000 132,302 900 


Expenses: 


(Jperaiimse expenses 127, 732,000 11 S41 OOO 


Depreciation and amortization 5,0S1 000 £772 OOo 
Interest expense (mote 5 2,730,000 3,166,000 
Total expenses 135,523,000 11? 231 GOO 


Share of net income (losses) of affiliated or 
effectively controlled companies (SL,O00} 3£ 900 


7s O00 @& FLi dod 
Minority mterest (1327, O00) L477 200 
Consolidated net income before extraordinary items 6,084 000 5 


Poke LIL PIR IIe =e — 


Extraordinary items (note $ (I$ 1,000) 196,000 
Consolidated net income for the year 5,393,000 4,068,000 


Retained earnings, end of year & 27,975,000 $ 273675000 
Earnings per share of capital stock 
(Class A and B 
onsolidated net income before extraordimaryw items 747€ 65.5 


Extraordinary items 230 149 


Consolidated met income 72LAL Lec 
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Consolidated Statement of Changes in 


Financial Position 


Maclean-Hunter Limited 


For the year ended December 31, 1975 (with comparative figures for the 1974 year) 


1975 1974 
Sources of working capital: 
Operations — 
Consolidated net income before extraordinary items 6,084,000 5,264,000 
Increase in unearned net publishing revenue 412,000 567,000 
Amounts deducted in arriving at 
consolidated net income which did not 
involve an outlay of working capital 
Depreciation and amortization 5,081,000 4,222,000 
Deferred income tax 2,735,000 1,324,000 
Minority interest 1,827,000 1,477,000 
Total from operations 16,139,000 12,854,000 
Increase in long-term debt 2,175,000 14,422,000 
Sundry 348,000 
Total sources 18,662,000 27,276,000 
Applications of working capital: 
Business acquisitions — 
Consideration paid in year 692,000 146,000 
Deduct working capital acquired (171,000) (142,000) 
Net outlay 521,000 4,000 
Additions to properties (net) 9,212,000 8,977,000 
Reduction in long-term debt 4,572,000 6,684,000 
Redemption of preference shares of 
subsidiary company 490,000 457,000 
Increase in investments 282,000 180,000 
Deferred computer systems development costs (net) 170,000 433,000 
Dividends 2,443,000 2,415,000 
Subsidiary company dividends paid 
to minority interest 554,000 435,000 
Sundry 208,000 
Total applications 18,244,000 19,793,000 
Increase in working capital 418,000 7,483,000 
Working capital at beginning of year 13,227,000 5,744,000 
Working capital at end of year 13,645,000 13,227,000 


(See accompanying notes) 
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Consolidated Statement of 
Financial Position 


Maclean-Hunter Limited (Incorporated under the laws of Ontario) 
December 31, 1975, (with comparative figures at December 31, 1974) 
ASSETS 
Current: 

Cash 

Short-term deposits 

Accounts receivable 

Inventories 

Prepaid expenses 


Total current assets 
Investments and advances: 


Affiliated and effectively controlled companies 
_ Other companies (note 6) 


_ Totalinvestments | 


Properties (note 4) 
Goodwill (note 2) 


Other assets (note 7) 


(See accompanying notes) 
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$ 


1975 


558,000 
2,567,000 
25,079,000 
9,668,000 
2,205,000 


40,077,000 


1,463,000 
1,201,000 


2,664,000 
38,907,000 
28,978,000 

1,828,000 


$ 112,454,000 


$ 


1974 


388,000 
1,865,000 
21,593,000 
9,447,000 
1,877,000 


35,170,000 


1,938,000 
990,000 


2,928,000 
34,217,000 
28,947,000 

1,459,000 


$ 102,721,000 


December 31, 1975, (with comparative figures at December 31, 1974) __ 


LIABILITIES ae —_-:1975————“‘i‘—sSC‘i 7744 
Current: 
Bank loans (secured by accounts receivable) $ 1,141,000 $ 2,681,000 
Accounts payable and accrued charges 17,698,000 13,881,000 
Income and other taxes payable 2,306,000 2,441,000 
Dividends payable 550,000 548,000 
Long-term debt due within one year 2,466,000 421,000 
Unearned cable TV revenue SS ee 7 _ 2,271,000 ___1,971,000 
Total current liabilities — 2 : 26,432,000 — 21,943,000 
Unearned net publishing revenue a 6,088,000 — 5,676,000 
Long-term debt (note 5) ; : : 26,545,000 _ 28,942,000 
Deferred income taxes oe a 10,040,000  ~— 7,305,000 
Minority interest in subsidiary companies — 13,302,000 — 12,524,000 
Shareholders’ equity (note 7): 
Capital 1,455,000 1,202,000 
Contributed surplus 1,517,000 1,504,000 
Retained earnings _ 27,075,000 = 23,625,000 
Z _ ees __ 30,047,000 26,331,000 


__$ 112,454,000 _$ 102,721,000 


on waite ree para: 


Director 

5 Qt, Donald G, Campbell 
Director 
Ore : Chitwan Floyd 5, Chalmers 
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Notes to Consolidated 


Financial Statements 


Maclean-Hunter Limited December 31, 1975 


1. Accounting policies 


Consolidation and investments 

The accounts of subsidiaries (ownership greater than 50%) 
are consolidated with those of the Company from the date of ac- 
quisition using the purchase method. 

Investments in affiliated (50% ownership) or effectively con- 
trolled companies (ownership less than 50%) are carried on the 
equity basis under which the Company includes its share of 
their earnings and losses in consolidated income annually, ad- 
justs its investment accordingly and records dividends as a re- 
duction in the investments. 

Investments in other companies (ownership less than 50% 
and not effectively controlled) are carried at cost or at cost less 
amounts written-off. 

See table and note 6 for the details of the companies in each 
of these three categories. 

All significant subsidiary operations have year ends which 
coincide with that of the Company except for the book and peri- 
odical distribution operation carried on by Metro Toronto News 
Company Limited. In prior years the Company consolidated this 
distribution operation based on a fiscal year which ended on 
September 1 with appropriate adjustments made for inter-com- 
pany transactions to December 31. In 1975, the distribution op- 
erations have been consolidated based on a fiscal year which 
ended on November 30. The adjustment required in 1975 to re- 
flect this change was not made retroactively as the effect on an- 
nual operations is not material. 


Translation of foreign currencies 

The accounts of the company’s foreign subsidiaries are 
translated into Canadian dollars on the following basis: 

(a) Current assets and current liabilities at the approximate 
rates of exchange on December 31, 1975; 

(b) Other balance sheet accounts at the rate of exchange 
prevailing when the transactions were recorded, and 

(c) Revenues and expenses at the average rate for the year. 


Inventories 

Finished goods inventories are valued at the lower of cost 
and net realizable value. Printing materials are valued at the 
lower of cost and replacement cost. 


Properties 

Land, buildings and equipment are stated at cost. 

Cable TV plant is stated at cost. During the construction of 
new cable TV systems, all related expenses are capitalized until 
service to the first group of subscribers is installed; thereafter, 
50% of these expenses are capitalized until the construction is 
complete. 

Depreciation is being recorded at the following rates which 
are expected to amortize asset cost over estimated useful life — 

Buildings — 5% on diminishing balance 

Printing plant and cable TV plant — 10% straight line 

Communications equipment — 15% or 20% straight line 

Other plant and equipment — 10% or 20% on diminishing 

balance 

Vehicles — 30% on diminishing balance 


Goodwill 

The excess of the cost of acquiring businesses over the value 
assigned to net tangible assets acquired is included in goodwill. 
Goodwill is considered to have ongoing value and that portion 
arising prior to April, 1974 is carried in the accounts at cost. 
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Goodwill arising subsequent to April, 1974 is being amortized 
on a straight line basis over forty years. 


Computer systems development costs 

The costs of major new computer systems development 
projects (included in Other assets) are deferred until their com- 
pletion when such costs are amortized over periods not exceed- 
ing four years. 


Recognition of publishing revenue 

Revenue from publication subscriptions less the related di- 
rect commission cost of acquiring consumer magazine subscrip- 
tions is deferred and taken into income over the terms of the 
various subscriptions. All other subscription acquisition costs 
are charged to income as incurred. 

No portion of the unearned net publishing revenue, repre- 
senting the amount to be earned within the following year, is in- 
cluded with current liabilities (as would ordinarily be done fol- 
lowing recommendations of the Canadian Institute of Chartered 
Accountants) as it is deemed to be offset by the other subscrip- 
tion acquisition costs charged to income when incurred. 


2. Business acquisitions, 


writeoff and divestitures 
(a) The following acquisitions were made during the year — 
(i) In April, 1975, the Company’s partially-owned subsidi- 
ary, Maclean-Hunter Cable TV Limited acquired a 75% 
interest in Suburban Cablevision, a company holding 
cable television franchises in New Jersey, U.S.A. 

(ii) In October, 1975, the Company’s wholly-owned subsid- 
iary, Maclean-Hunter Limited (Britain) acquired a 100% 
interest in Troup Publications Limited, a company pro- 
ducing business publications in the United Kingdom. 

(iii) Several minor publishing and communication busi- 

nesses were acquired by the Company. 

These acquisitions have been accounted for as purchases and 
the excess of the cost to acquire the businesses over the Com- 
pany’s proportionate share of the fair value of the net tangible 
assets acquired is included in goodwill. The net tangible assets 
acquired amounted to $588,000 and the total cash consideration 
paid was $692,000 resulting in goodwill on these acquisitions of 
$104,000. 

(b) In July, 1975, Peterborough Cable Television Limited 
(75% owned by Maclean-Hunter Cable TV Limited) acquired an 
additional 10% interest in Phasecom Corporation for a nominal 
cost to bring its total ownership to 60%. As a result of Phase- 
com’s continuing losses, the investment in this company has 
been written off and, therefore, the accounts of Phasecom have 
not been consolidated. 

(c) Several divestitures of small operations in the communi- 
cations business were made during the year by a partially- 
owned subsidiary. The net proceeds have been applied to reduce 
goodwill. 


3. Unutilized tax losses 


Certain subsidiary companies have unused tax losses from 
prior years of approximately $2,442,000 of which minor 
amounts must be utilized before 1978 and the remainder at vari- 
ous dates to 1980. Most of this amount represents losses in- 
curred by subsidiaries prior to their acquisition by the Com- 
pany, the tax benefits of which, when realized, will be applied in 


reduction of the carrying value of goodwill related to such acqui- 
sitions. 


4. Properties 


1975 1974 
Assets at cost: 

Land $ 2,394,000 $ 2,300,000 
Buildings and equipment 43,997,000 42,171,000 
Cable TV plant 27,439,000 22,165,000 
71,436,000 64,336,000 

Less accumulated 
depreciation 34,923,000 32,419,000 
36,513,000 31,917,000 
$ 38,907,000 $ 34,217,000 


Cable TV plant includes $6,062,000 ($5,864,000 in 1974) of assets 
paid for by the Company, but held under leases from public 
utility companies with minimum initial terms of 10 years. 


5. Long-term debt 
1975 1974 
Maclean-Hunter Limited and 
wholly-owned subsidiaries 
Bank loan (secured by accounts 
receivable) at an interest rate 2% 
above the prime bank rate. The 
maximum line of credit will be 
reduced by $825,000 per quarter 
commencing in 1976 (see below) 


$ 14,651,000 $ 15,697,000 


7% note payable maturing in 1982 
payable in quarterly instalments of 
$59,000 plus interest 1,658,000 


16,309,000 


1,895,000 
17,592,000 


Maclean-Hunter Cable TV Limited 
Bank loan ($1,300,000 Canadian 
dollar loan and $1,850,000 U.S. 
dollar loan) secured by $7,400,000 
Series “B” debenture at interest 
rates from 2% to 14% above the 
Canadian prime bank rate on the 
Canadian loan and 2% above the 
New York prime rate onthe U.S. 
loan to mature no earlier than 1981 


9% Sinking Fund Debentures Series 
“A” with annual sinking fund 
requirements of $750,000 to 1979 
and $1,149,000 in 1980 ($76,000 of 
the 1976 sinking fund requirement 
made in 1975) 


Sinking Fund Debentures Series 
“C’’ to mature July 1, 1989 with 
interest rate of prime bank rate plus 
%4% (but not less than 912% or 
greater than 11%) and annual 
sinking fund requirements of 
$250,000 from 1977 to 1989, 
$435,000 from 1981 to 1988 and 
$520,000 in 1989 


3,150,000 1,900,000 


4,074,000 4,150,000 


5,000,000 
11,050,000 
721,000 
29,363,000 


421,000 
$ 28,942,000 


5,000,000 
12,224,000 
478,000 
29,011,000 
2,466,000 

$ 26,545,000 


Other indebtedness 


Less portion due within one year 
Total long-term debt 


The aggregate amount of principal payments estimated to be 
required to meet debt obligations in each of the next five years is 
as follows: 


1976 $ 2,466,000 
1977 4,669,000 
1978 4,623,000 
1979 4,569,000 
1980 4,970,000 


The Company has given collateral security in the form of de- 
mand notes for the bank loan of $14,651,000. The loan agree- 
ment provides that the bank will not make demand on the notes 
so long as the terms of the agreement are met. 

Interest expense of $2,750,000 includes $257,000 (1974 — 
$208,000) of interest on debt initially incurred for a term of less 
than one year. 


6. Investment and advances — other companies 
Details of investments in other companies are as follows: 


1975 1974 
Global Communications Limited 
— commonshares and note $ 774,000 $ 738,000 
CTV Television Network Limited 
— common and preferred shares 
and participating debentures 121,000 121,000 
Orillia Broadcasting Limited 
— debentures 180,000 
Mortgages and other 126,000 131,000 
-$ 1,201,000 $ 990,000 


The $738,000 carrying value of the common share invest- 
ment in Global Communications Limited is the amount which 
the Company would realize if the purchase options (issued as a 
result of the Global refinancing in 1974) for the Company’s hold- 
ings of Global were exercised in their entirety. The exercise of 
the purchase options presently outstanding and on which the 
carrying value of $738,000 depends, is contingent upon the satis- 
factory future operating results of Global. 


7. Shareholders’ equity 
(a) Capital — 
Authorized: 


10,000,000 Class A and Class B interconvertible participating 
shares without par value 


1,000 Common shares without par value 


Issued: 
Number of shares 
1975 1974 
Class A 2,626,560 2,580,064) 
Class B 5,523,740 See 766) 
) 
) 
8,150,300 8,113,800) 
Capital 
1975 1974 
Class A and Class B $ 1,455,000 $ 1,202,000 


(b) Senior employee stock participation plan — 

400,000 Class B shares have been set aside for purposes of a 
Stock Participation Plan for certain senior employees of the 
Company under which designated employees may purchase 
shares at the market price at the time of purchase. Of the 191,000 
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shares allotted to individual employees under the plan at De- 
cember 31, 1975, 150,300 shares had been purchased and 40,700 
shares remain available for purchase during 1976. During the 
year, 36,500 Class B shares were issued for a total cash consider- 
ation of $253,000. 

In accordance with the provisions of the Plan, the Company 
has made interest-free loans available to finance these pur- 
chases. These loans are to be repaid over a maximum period of 
ten years. At December 31, 1975, the balance of such loans was 
$895,000 which is included in Other assets in the Consolidated 
Statement of Financial Position. Shares purchased under the 
Plan are held in trust until the loans have been fully paid. 


(c) Share transfer restriction — 

The Company’s articles of incorporation confer upon it the 
right to refuse to register a transfer of any shares in the capital of 
the Company to a non-resident that may in the opinion of the 
directors adversely affect the status of the Company under the 
licensing provisions of the Broadcasting Act of Canada, or the 
status as a Canadian publication of any newspaper or periodical 
published by the company. 


(d) Retained earnings — 

Canadian income tax law defines the concepts of “1971 un- 
distributed income on hand” and “1971 capital surplus on 
hand”. A corporation may elect that all or part of its dividend 
payment be deemed to come from these balances. Dividends 
which are tax free to shareholders (but which reduce the ad- 
justed cost base on their shares for capital gains tax purposes) 
may be declared by the Company on Class B shares. Such divi- 
dends are deemed to come first from 1971 undistributed income 
after payment by the Company of 15% tax thereon then, when 
that source is exhausted, from capital surplus upon which no tax 
is payable by the Company. At December 31, 1975, the Com- 
pany had on hand approximately the following amounts of such 


surplus: 
1971 undistributed income $ 577,000 
1971 capital surplus 21,500,000 


$ 22,077,000 


(e) Dividends — 

Dividends paid on Class B shares are equivalent to those 
paid on Class A shares after consideration of the special 15% tax 
currently being paid to create tax-paid undistributed surplus on 
hand from which Class B dividends are paid. During the year the 
following dividends were declared: 


1975 1974 
Class A shares—30.0¢ pershare $ 783,000 $ 769,000 
Class B shares — 30.0¢ per share 
less tax of 4.5¢ per share 1,411,000 1,399,000 

i 2,194,000 2,168,000 
Tax 249,000 247,000 

i $ 2,443,000 $ 2,415,000 
(f) Contributed surplus — 


Contributed surplus was increased by $13,000 during the 
year (1974 — $2,000) as a result of a gain on redemption of sub- 
sidiary company preference shares. 


8. Extraordinary items 
Details of extraordinary items are as follows: 


4a 1975 1974 
Write-off of investment in Maclean-Hunter 
Cable TV Limited’s affiliated company, 
Phasecom Corporation $ 191,000 $ 210,000 
Write-down of investment in Global 
Communications Limited 705,000 
Loss on disposal of the Company’s 
investment in “New Press” 281,000 
$ 191.000 $ 1,196,000 
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9. Contingent liabilities and commitments 


(a) As at December 31, 1975, there were pending against the 
Company and certain subsidiaries lawsuits arising in the ordi- 
nary course of business. Based on the opinion of counsel re- 
tained to defend these lawsuits, management is of the opinion 
that recoveries, if any, by the plaintiffs will not be material and 
no provision has been made in the accounts of the companies. 

(b) The Company and its subsidiaries are committed to 
make lease payments aggregating $2,066,000 annually for peri- 
ods of up to 13 years relating to premises and equipment. 


10. Anti-Inflation program 


Effective October 14, 1975, the Federal Government passed 
the Anti-Inflation Act and subsequently issued Regulations 
which are scheduled to be in force until December 31, 1978. Un- 
der this legislation, the Company and its domestic subsidiaries 
are subject to mandatory compliance with controls on prices, 
profit margins, compensation and dividends. Dividends (includ- 
ing taxes paid on surplus in respect of dividends) to the Com- 
pany’s shareholders during the twelve-month period ending Oc- 
tober 13, 1976 may not exceed 30¢ per share. 


11. Reclassification of accounts 


Certain reclassifications have been made in the accounts in 
1975 and the 1974 figures submitted for comparative purposes 
have been adjusted to conform with the 1975 classifications. 


12. Statutory information 


The aggregate direct remuneration of directors and senior 
officers (as defined in The Business Corporations Act, Ontario — 
totalling 19 individuals in 1975 and 17 individuals in 1974) 
amounted to $784,000 in 1975; $718,000 in 1974. 


13. Event subsequent to the year-end 


Two partially-owned subsidiary companies CFCN Tele- 
vision Limited (60% owned) and Maclean-Hunter Cable TV 
Limited (61.7% owned) have agreed to acquire an aggregate 
49.85% interest in Maclean-Hunter Holdings Limited, a com- 
pany incorporated to acquire 3,424,098 shares (42%) of Maclean- 
Hunter Limited. 

The total investment in Maclean-Hunter Holdings Limited 
by these subsidiaries amounting to $12,545,000 will be financed 
through the utilization of existing available funds and by term 
bank loans. 


Auditors’ Report 


To the Shareholders of 
Maclean-Hunter Limited: 

We have examined the consolidated statement of financial 
position of Maclean-Hunter Limited and its subsidiaries as at 
December 31, 1975, and the consolidated statements of income 
and retained earnings and changes in financial position for the 
year then ended. Our examination of the financial statements of 
Maclean-Hunter Limited and those subsidiaries of which we are 
the auditors included a general review of the accounting proce- 
dures and such tests of accounting records and other supporting 
evidence as we considered necessary in the circumstances. For 
those subsidiaries of which we are not the auditors, we have re- 
lied on the reports of other auditors. 

In our opinion, these consolidated financial statements pre- 
sent fairly the financial position of the companies as at Decem- 
ber 31, 1975 and the results of their operations and the changes 
in their financial position for the year then ended, in accordance 
with generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


dee Sipe i e Co. 


Chartered Accountants 


Toronto, Canada, 
April 15, 1976. 


Table to Consolidated 


Financial Statements 


Maclean-Hunter Limited December 31, 1975 


Subsidiaries 100% M-H Communications Limited 
consolidated owns: 61.7% Maclean-Hunter Cable TV Limited 
owns: 66%3% Huron Cable TV Limited 
75% Suburban Cablevision (United States) 
75% Peterborough Cable Television Limited 
owns: 60% Phasecom Incorporated (United States) 
100% Maclean-Hunter Communications Limited 
owns: 100% Telephone Answering Service Incorporated 
100% Shoreacres Broadcasting Company Limited 
owns: 100% Com-Logics Limited 
80% Stephens & Towndrow Limited 
100% Maclean-Hunter Limited (Britain) 
owns: 100% Troup Publications Limited (Britain) 
100% Maclean-Hunter Publishing Corporation (United States) 
owns 100% National Market Reports Incorporated (United States) 
60% CFCN Communications Limited 
owns: 100% Greatlakes Broadcasting System Limited 
100% The Voice of the Prairies Limited 
100% CFCN Television Limited 
owns: 100% CFCN Productions Limited 
100% Metro Toronto News Company Limited 
owns: Business Forms Divisions ;- 
Data Business Forms 
Pakfold Business Forms 
Redi-Set Business Forms 
owns: 50% Selective Paperbacks Limited 
50% Metro Toronto News Company (a limited partnership) 
owns: 100% Colonial Distributors Limited 
100% The Macmillan Company of Canada, Limited 
100% Design Craft Limited 
100% Co-Operative Book Centre of Canada, Limited 
100% Professors Den Bookstores of Canada, Limited 
100% Somerset Specialties Limited 
owns: 100% Western Ontario Distributors Limited 
100% Combined Communications Limited 
100% I.D.C. Publishing company Limited 
100% Data Business Forms Limited 
70% Westbourne-Maclean Hunter (Proprietary) Limited (South Africa) 
51% Telephone Communicators Canada, Limited 


Affiliated Owned by Maclean-Hunter Limited — 

companies KEG Productions Limited 

(50% ownership owns: 100% Wildlife Film Distributors Limited 
or less) Quality Service Programs Incorporated 


Sinnott news Company Limited 
owns: 100% Sinnott News Realty Company Limited 
Trans Canada Expositions Limited 
Media Daten, Verlagsgesellschaft m.b.H. (Germany) 
Media Daten, Verlagsgesellschaft m.b.H. (Austria) 
Media Daten, A.G., (Switzerland) 
Dati e Tariffe Pubblicitarie S.p.A., (Italy) 
Tarifmedia S.A. (France) 
Corena Ltda., (Brazil) 
Owned by subsidiaries — 
International Exposition Services Incorporated 
Paul Mulvihill Limited 
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Ten-year Summary 


Maclean-Hunter Limited ($000s omitted) 


Tocome 1975 1974 1973 
Revenue 

Periodicals and books — Publishing $ 65,452 $ 58,736 $ 54,767 

— Distribution 30,801 26,708 DN Moll 

Broadcasting 15,401 DABS 1305 

Cable TV 16,706 137965 11,927 

Printing and other activities 23,230 19,392 12,569 

Investment Income 88 73 32 
Total Revenue $151,678 $132,309 S1127361 
Expenses 

Operating expenses $127,752 $111,841 $795,138 

Depreciation and amortization 5,081 A222, 3,615 

Interest expense 2,750 3,168 1,904 
Total Expenses $135,583 S1197231 $100,657 
Income before taxes $ 16,095 $ 13,078 $ 11,704 
Income taxes 8,103 6o7 1 5,968 
Income before following items 7,992 6,707 5736 
Share of net income (losses) of affiliated or 

effectively controlled companies (81) 34 69 
Deduct minority interest W827, 1,477 786 
Income before extraordinary items 6,084 5,264 5,019 
Extraordinary items (191) (1,196) Dee 
Consolidated net income $ 5,893 $ 4,068 S$: 5,019 
Net flow of funds from operations $ 16,139 $ 12,854 $ 10/391 
Dividends paid 2,194 2,168 2,087 
Year-end financial position 
Current assets 40,077 35,170 27,878 
Less: Current liabilities 26,432 21,943 22,134 
Working Capital $ 13,645 $ 13,227 $ 5,744 
Properties $ 38,907 Ch ey Yoni $ 29,253 
Total assets 112,454 102721 90,295 
Unearned net publishing revenue 6,088 5,676 5,109 
Long-term debt 26,545 28,942 20-095 
Deferred income taxes 10,040 7,905 6,003 
Minority interest in subsidiary companies 13,302 127524 11,980 
Shareholders’ equity $ 30,047 $ 26,331 $723,974 
Per share data* 
Consolidated net income before extraordinary items 74.7¢ 65.5¢ 62.7¢ 
Consolidated net income after extraordinary items 72.4¢ 50.6¢ 62.7¢ 
Net flow of funds from operations 198.2¢ 159.9¢ 129.9¢ 
Dividends paid 

On Class A stock 30.0¢ 30.0¢ 29.0¢ 

On Class B stock 25.5¢ B5.o¢ 24.8¢ 
Ratios 
Consolidated net income before extraordinary items 

as a percentage of revenue 4.0 4.0 4.5 
Consolidated net income after extraordinary items 

as a percentage of revenue By) Bal 4.5 
Ratio of current assets to current liabilities aS 1.6 ihe 
*Per share data is based on an average of 8,142,883 shares outstanding for 1975, 8,039,475 shares for 1974, and 8,000,000 shares for 1973 and prior years. Shares were first 


offered to the public in March 1965 
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1972 1971 1970 1969 1968 1967 1966 
44,415 39,869 cel $ 39,007 $ 34,835 $ 35,123 $ 33,856 
3,123 2,807 328 vere we ee oe 
10,114 8,631 7,687 6,907 4,747 4,138 2,807 
9,833 7,732 4,930 3,151 1,227 741 Me. 
M2272 9,781 8,829 9,435 6,860 10,377 5,970 
118 1 sd186 89 24 46 39 
79,875 68,831 $ 61,141 $ 58,589 — $ 47,693 $ 50,425 $ 42,672 
64,958 57,170 $ 52,042 $ 48,683 $ 41,854 $ 42,814 $ 36,938 
2,965 2,456 1,955 1,561 1,031 907 755 
1,014 1,165 i, a) aL) 198 
68,937 $ 60,791 $ 54,725 $51,018  —$ 43,277, $ ‘44,000 $ 37,891 
10,938 8,040 $ 6,416 $ 7571 $ 4,416 $ 6,425 $ 4,781 
5,184 4,053 3,380 4,009 2,295 3,216 2,378 
5,754 3,987 3,036 3,562 2121 3,209 2,403 
15 ED 16 (19) (67) 17 2 
1,053 545 395 32 ae a a. 
4,716 3,474 2,657 3,511 2,054 3,226 2,405 
i 41 438 RE ig e dink 
4,716 3,515 $ 3,095 $ 3,765 $ 2,165 $ 3,226 $ 2,405 
9,545 7,589 $ 6,220 $ 6,119 like $ 4,594 $ 3,900 
1,764 1,377 1322 1,110 1110 1203 936 
22,052 14,455 13,015 12,248 9,440 7,916 9,178 
ips ual 10,384 11,042 21/639) Alle ee 728 6,055 
4,941 4,071 $ 1,973 $ (9,391) $ 2,029 $ 1,188 Gage 
24,023 21,871 $ 20,360 $ 16,349 $ 11,665 $ 9,002 $ 8532 
72,666 54,353 49,564 42,803 30,959 25,857 24,943 
4,303 4,164 4,187 4,136 3,926 3,426 3,375 
12,494 11,500 9,340 ver 6,007 3,210 5,376 
5,838 5,117 3,870 3,180 2,649 2,266 1,866 
11,513 5,744 5,727 510 194 417 166 
21,307 17,444 $ 15,398 $ 13,338 $ 10,772 $ 9,810 $ 8,105 
58.9¢ 43.4¢ 33.2¢ 43.9¢ 25.7¢ 40.3¢ 30.0¢ 
58.9¢ 43.9¢ 38.7¢ 47.1¢ 27.1¢ 40.3¢ 30.0¢ 
119.3¢ 94.8¢ 77.8¢ 76.5¢ 52.2¢ 57.4¢ 48.8¢ 
24.8¢ 18.8¢ 18.0¢ 15.0¢ 15.0¢ 16.3¢ 12.5¢ 
20.9¢ 16.0¢ 15.3¢ 12.8¢ 12.8¢ 13.8¢ 10.9¢ 
5.9 5.0 44 6.0 4.3 6.4 5.6 
5.9 5.1 5.1 6.4 4.5 6.4 5.6 
ile 1.4 1.2 6 ae) 1 1.5 
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Directors and 
Officers 


*Director 


Maclean-Hunter Limited, 
Toronto 
(416) 595-1811 


“Donald F. Hunter, 
Chairman of the Board 
*Donald G. Campbell, 
President and 

Chief Executive Officer 
*Lorne R. Clark, 
Vice-President, Finance 
“George W. Gilmour, 
Vice-President 

“Lloyd M. Hodgkinson, 
Vice-President, Magazines 
*Edward Nymark, 
Vice-President, Printing 
*Robert W. Robertson, 
Vice-President, 

Business Publications 
*Doris Anderson, 

Editor, Chatelaine 

*Floyd S. Chalmers 

*Paul S. Deacon, 

Editor and Publisher, 

The Financial Post 

*John M. Holton 

*Arthur J. Little 
*Frederick T. Metcalf, 
President, Maclean-Hunter 
Cable TV Limited 

*Peter C. Newman, 

Editor, Maclean’s 

Keith Campbell, 
Vice-President, Broadcasting 
and Corporate Development 
Matthew B. Fyfe, 
Controller & Treasurer 
Harvey T. M. Botting, 
Corporate Secretary 
Ernest J. Cozens, 

Assistant Treasurer 

Jane Wile, 

Assistant Secretary 


Maclean-Hunter 
Cable TV Limited, Toronto 
(416) 677-5930 


“Donald G. Campbell, 

Chairman of the Board 

*Frederick T. Metcalf, 

President 

*J. Barry Gage, 

Vice-President & General Manager 
*Gilbert A. Allard 

*Colin M. Brown 

*Lorne R. Clark 

“Donald F. Hunter 

“Robert J. Prettie 

John Haughey, Secretary-Treasurer 


CFCN Communications Limited 
Calgary 

(403) 249-9101 
“Donald G. Campbell, 
Chairman of the Board 
*Edward W. Chapman, 
President 

*Donald F. Hunter 
*Robert W. Lamb 
*Sven Ericksen 

*J. Edward O’Connor 
Gerald J. Luciani, 
Secretary-Treasurer 


CFCN Television Limited 
and The Voice of the 
Prairies Limited, Calgary 
(403) 249-9101 


*Donald G. Campbell, 
Chairman of the Board 
“Edward W. Chapman, 
President 

“Norman Haines, 
Vice-President-Manager (Radio) 
“Robert W. Lamb, 
Vice-President 

Gerald J. Luciani, 
Vice-President, Finance 

and Secretary-Treasurer 
“Herbert G. Marshall, 
Vice-President-Manager (TV) 
*]. Edward O’Connor 


Co-operative Book Centre 
of Canada Limited, Toronto 
(416) 751-3530 


“Donald G. Campbell, 
Chairman of the Board 
*Lorne R. Clark, 
President 

“George M. Harwood, 
Executive Vice-President 
*George W. Gilmour 
*Donald F. Hunter 
“Martin P. Smee 

‘John M. Smith, 
Secretary and Controller 


Business Forms Division, 
Metro Toronto News Company 
Limited, Toronto 

(416) 677-1490 


Edward Nymark, 
Chairman 

John Greenhough, 
Vice-President and 
General Manager, Data 
Business Forms Division 
Kenneth Hains, 
Vice-President and 
General Manager, Redi-Set 
Business Forms Division 
John B. Hoyle, 
Vice-President and 
General Manager, Pakfold 
Business Forms Division 
Alec Gardiner, 
Vice-President, Sales, 
Data Business Forms Division 
Donald G: Campbell 
Lorne R. Clark 

Donald F. Hunter 
Matthew B. Fyfe, 
Secretary 


Design-Craft Limited, Toronto 
(416) 252-3361 
*Donald G. Campbell, 
Chairman of the Board 
“George W. Gilmour, 
President 

*Robert M. Gowdy, 
General Manager 
*Lorne R. Clark, 
Treasurer 

*John A. Fisher 
Harvey T. M. Botting, 
Secretary 


Greatlakes Broadcasting 
System Limited, 
Kitchener-Chatham 

(519) 743-2611 

*Donald F. Hunter, 
Chairman of the Board 
*Donald G. Campbell, 
President 

Douglas C. Trowell, 
Executive Vice-President 
*John E. Larke, 
Vice-President & 

General Manager — CHYM-AM, 
CKGL-FM 

*Donald Reiffenstein, 
Vice-President & 

General Manager — CFCO 
Dorman G. Ulens, 
Secretary-Treasurer 


Maclean-Hunter 
Communications Ltd., Toronto 
(416) 249-8455 


*Frederick T. Metcalf, 
Chairman of the Board 
*Gilbert A. Allard, 
President 

*]. Barry Gage, 
Secretary-Treasurer 
“Donald G. Campbell 


Maclean-Hunter Limited, 
London, England 
01 43700644 


“George W. Gilmour, 
Chairman of the Board 
*Robin M. Cobb, 
Deputy Chairman 

and Managing Director 
“Gerald J. Brigg 

*G. M. James 

“Peter Lister 


*J. Ken Scott 

*Moss J. A. Walters 
Marjorie Price, 
Secretary 
Maclean-Hunter 
Publishing Corporation, 
Chicago, U.S.A. 

(312) 726-2802 


*Donald G. Campbell, 
Chairman of the Board 
*Joseph J. O’Neill, 
President and Treasurer 
*Mae J. Sylvester, 
Secretary 

*George W. Gilmour 
*John F. Heffinger 


Macmillan Company 
of Canada Limited, Toronto 
(416) 362-7651 


*Donald G. Campbell, 
Chairman of the Board 
*Hugh P. Kane, 
Vice-Chairman 
*George W. Gilmour, 
President 

*J. William Baker, 
Vice-President and 
General Manager 
*Gladys E. Neale, 
Vice-President 
*Patrick D. A. Meany, 
Vice-President 

*Doris H. Anderson 
*Floyd S. Chalmers 
*John M. Gray 

Walter Rochford, 
Controller & Treasurer 


Metro Toronto News 
Company Limited, Toronto 
(416) 755-1166 

*Donald G. Campbell, 
Chairman of the Board 
*Lorne R. Clark, 
President 

*James B. Neill 
Executive Vice-President 
*Donald F. Hunter 
*Edward Nymark 

Alex C. Petraitis, 
Secretary & Controller 


National Market Reports, Inc., 


Chicago, U.S.A. 

(312) 427-3464 
*Joseph J. O'Neill, 
Chairman of the Board 
*John F. Heffinger, 
President 

*Mae J. Sylvester, 
Secretary-Treasurer 
*Donald G. Campbell 
*George W. Gilmour 
Emily Allen, 
Assistant Secretary 


Shoreacres Broadcasting 
Company Limited, Toronto 
(416) 361-1281 

*Donald G. Campbell, 
Chairman of the Board 
*Douglas C. Trowell, 
President 

*Stuart C. Brandy, 
Vice-President and 
General Manager 
“Donald F. Hunter 
Dorman G. Ulens, 
Secretary-Treasurer 
Philip J. Steele, 
Controller 


Westbourne-Maclean Hunter 


(Pty) Limited, 
Johannesburg, South Africa 
Bey od 


“George W. Gilmour, 
Chairman of the Board 
“Henry Beckman, 
Managing Director 
“Donald G. Campbell 
“Maurice E. Newbound 


Addresses 


Toronto 

Maclean-Hunter Limited 
481 University Avenue 
Toronto, Ontario MSW 1A7 
(416) 595-1811 


Maclean-Hunter Cable TV Limited 
27 Fasken Drive 

Rexdale, Ontario M9W 1K7 
(416) 677-5930 


Montreal 

Maclean-Hunter Limited 

625 President Kennedy Avenue 
Montreal, P.O. H3A 1K5 

(514) 845-5141 


Ottawa 

Maclean-Hunter Limited 
Financial Post & Business 
Publications 

Ste. 311, 151 Sparks Street 
Ottawa, Ontario K1P 5E3 
(613) 236-0895 
Maclean-Hunter Limited 
Consumer Magazine Division 
National Press Building 

Ste. 507, 150 Wellington Street 
Ottawa, Ontario K1P 5A4 
(613) 233-8401 


Calgary 

Maclean-Hunter Limited 
Oilweek 

200-918-6 Avenue S.W. 
Calgary, Alta. T2P OV5 

(403) 266-5621 

CFCN Communications Limited 
Broadcast House 

Calgary, Alta. T3C 3L9 

(403) 249-9101 


Edmonton 
Maclean-Hunter Limited 
Professional Building 
942- 10830 Jasper Avenue 
Edmonton, Alta. T5J 2B3 
(403) 422-8668 


Vancouver 
Maclean-Hunter Limited 
Ste. 890, 777 Hornby Street 
Vancouver, B.C. V6Z 154 
(604) 683-8254 


U.S.A. 

Maclean-Hunter Publishing Corp. 
300 West Adams 

Chicago, Ill. 60606 

(312) 726-2802 


United Kingdom 
Maclean-Hunter Limited 
30 Old Burlington Street 
London W1X 2AE 

01 437-0644 


Austria 

Media Daten Osterreichs 
1180 Wien 

Weirmarer Strabe 27 
344-9555 


France 

Tarif Media S.A. 

6 Avenue Matignon 
75008 Paris 
225-7853 


West Germany 

Media Daten Verlagsgesellschaft 
m.b.H. 

6500 Mainz 

Kaiserstrabe 58 

(06131) 94 044 


Italy 

Dati e Tariffe Pubblicitairie, S.p.a. 
Viale Scarampo 19 

Milano 20148 

869 9 991 


South Africa 
Westbourne-Maclean Hunter (Pty) 
Ltd. 

P.O. Box 6110 
Johannesburg 2000 
2275 


Brazil 

Corena Ltda. 
Caixa Postal 30493 
Sao Paulo 

227 1022 


Switzerland 
Media Daten AG 
Malz Strasse 17 
8045 Zurich 
6615 22 
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help recover a portion of the losses incurred 
by the festival. 


Also presented for your information is a 
consolidated statement of source and applica- 
tion of funds for the first six months of this 
year, with comparative figures for the same 
period of last year. 


As announced last month, we have _in- 
creased our dividend rate and dividends 
payable on July 28, 1972, to shareholders 
of record at July 6, 1972, have been declared 
as follows: 


Class A shares — 6.5c per share. 


Class B shares — 5.5c per share. After 
adding back the special 15% tax on undis- 
tributed income the payment is equal to the 
cash dividend on the Class A shares. 


Sincerely, 


Omoll F Muna 


6) Chairman 


ee ced ene 


AR24 


MACLEAN-HUNTER 


Report for the six months 
ended June 30, 1972 
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